
we hare audled lhe a@panying inancal stalemenls ol Ph@nix Indush€s Lmited ('th€
companr), 

"nich 
@mpdse the Barane sheel as at March 31 2020. rho slaiemenr ot PDfLI and Los

.nd ca3h FrN siaremnt ror th€ yeaf (hen ended, and a suddary ot slgnifi€nl a@unl n9 policios

. n.g.m.nrt R* pon.rbrlny lor rh. Frnancr.r st.lohont

The companys Boad or oi@io6 ls @soonsble tor rhe malreE srared in srcrio. l3a(5) of in€
companiesAcl,2013 ('t'e Acf)wlh respecl Io lhe prcpa€lion oflhes fnancial sklemonls lhal giv€
a [a€ and la I vrew or lhe financiar posilioi, financia] pedoman@ and €sh flws ol lho company n
a@rdan€ ai$ amu nring princip es g ede€rly a@pred n India, nclud ins rhe Acmun rino sra nd ards
sp€cif€d undd s€ction 133 ol rhe l.at, €ad wiih Rure 7 or lhe compan es (A@unrs) Ru es, 2014. This
.€sponsbiq .bo incrud$ m.intenan* or adeqlale a@ounliis re@rds in accodan@ wirh lho
provis oru of lh€ Act ior safegoading or tE asls or he Cohpany and tor prcventing and detecl ng
lGuds and otief iregulait€st s€ra.lon and applicalon ol appbpriaG a@unlns po cest makins
tudgne.ts and esrimat6 ihar EE E.$n.b€.nd ptud€n! and lhe dessn. impremenlario. and
maintenanG ot adaqu.l€ inl€mal fnancial @nl@l thal !e€ ope€ling effeclvely lor ensuing lho
amuEcy and @f,pleteness of the ac@unling l@dq G €vanl to lho pcp.Glion .nd prcsenla0on ol
lhe inancial slalements lhat s v€ a lru€ .nd Li. vi4.nd a€ fEe lbm maierial missbiement, ahelher

Ourr6ponsibiLitystoexpcssanopnononth€s.fn.ncalslal€mentsbaseddou/ddt

We hare llk€n inlo a@unl tE prcvisions ot ih. Acl, tho.@untng and aoditing sNandads and
male6 w11ich are @qujed tJ be ncluded in lhe audit cpodundarth€ prcv sons of lh. Acl.nd lh€

rlKA,\
ASSOCIATES

INDEPENDENT AUDITOR'S REPORT

To the MefrbeB ot Ph@nix lndustiF Limiled

dur addir opinron on rhefinan(ia sbrenenls.

P.pon on $. Frn.nchr si.rsnsnt

we bel ev. lhat rhe audil ev der,e @ \ave obbi' ed 
's 

sr fc ent ar d applp, ar€ ro p!{ d9E b.sB lor

we @ndocled o0 audit in aeodan@ wnh $€ sLndsds on Audil ng issued by the hsltule ol
CharteEd A@lnLnts of Indi. .s sp€. fred u nds Secljon 1 43( 10) ol the Act Those Sta ndads @q uie
that re @mpt wltl .rhiel Gqun.m€nts and pran a.d penom Ue audrt !o obtain rcasoiabre assudn@
about afielnd rhe rinanciar slatements ae llee nofr naledal m slalemenl.

An audit lnvok6 pedoming p@dues lr' oblain aud I evlden@ sboul Iho amounls .nd disclosur€s
id the 15i arcia I slatenenrs. The p@edurcs *leted dep€nd on lno sudito/s judgmont nclud ng ina
assesment ol fre dsks ol mateial m sslalment ot lho l5nanci.l sl:r6m€nt3, *h.lher du€ io fEud or
eror h makiig tD* nsk assessmenls,lhe auditorconside6 intenallinancal@ntrclG€v.nttolhe
company. pEpaat on or lhe finandar staienenls ftar gi@ a lrue and ht view in oder ro design aud r
pt@duB lhat a@ apprc/aie ii lhe citumstaMs An audt also ncludes okuatng tho
apptupialens ora@uit ig rclicies used a.d lhe Gasonableness of tho *ounling *fmal€s mad.
by lhe Compoiys Dnedo6, as rell as evalualing tho oveEll prcsenlatio. of th€ lin.nc.l stat€m.nls.
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h dr orm on and b $e bsl ol or nicmdon dld .@h 1q b rho o{padons g,ver ro rc rFe

5 ioEign subeidbry ot rh€ @mpany, gtg rhe inromafon Equt€d by lhe A.t in $e mainef $ rcqu red
.nd g:G a fu€ at fa . v'* tr @1.bm ty hrh *E a..oJnhng pnluptes gerE , a@pFo 1 ti,. or
f€!Et.ofalYaiao'th€cofoan'dsaM5rch3- 2020 ilr16r ano rs e* roc rdr ihe ,ea. oT.d

Ropo.t on orh.r L.orl .nd R.gut.tory R.qulr.nontt

1 . A. reqored by rh€ Compai es (Audirors Epon) Od€r, 20 16 (.lhe Ode/) issued by fE Ceh(ral
Gmmned ol Indi. in tems ot sub-*.ijon o 1) ot sgciion 143 or tho /rcr, ee qive n ih€ Anneture
1, a siat.menl on th€ mre6 spq:ifod ih p6€g€phs 3 and 4 or (he od€.

2. As rcqu Ed by Seton 1{3 {3) or (he Acl. wE emn $ar

(a) We h5v. sght and obr.in.n aI he iniom.li.n and exp5nalions whjch ro rhe b4t or our
kno*redg€ .nd berier reG n@$ary ror lhe puDose ot our audif

(br rl oxr op'ion_pbp€.b@is ot a@u.r rt 
'equir4 

b/ ta* have bre1\.pr by lhe coap:ny e ra,

(c) rl1e Bahn@ sheer, siatement of pbfl and L6q and cash Ftow staleme d* t silh by (h s
Repo.t ac n a9 Eenenr wirh the books ot a@!nr

{d) In ouopinion the ature said fin a nciat staEm€nrs @m pty yith lhe amud nq siand.ds specitred
under seclion 133 ot the Aor, read wrih Ru e 7 of rhe c.mpanies (A@ounts) Rules 2014

{f)

onlhebssotwdten eprc$nlltonsr@ivedt6mihedi@to6*on March 31 2020, andtaken
d1'MrdbyinesoadorDtrdroB,.oneo|lro'Flds sdsquan,edasolMarch"t 2o2o,ftor

ns ot s€diol to4l)) orrheAc

with rcsp€cr io the adequ.cy or Llre int€hat fina^cia @nrrcts over fnanciat epoding of the
c.mp5ny and (he op8Erins ei'ecrr€.* or suoh @ntDts, @rer to our *p.;re R;p.d in
"Ann€xu€ 2' lo lh s Gport

with Esp€ct ro tle olhd m.reE to be inc uded in the Aud rots Repod in a@ld.ne ,ith Ru o l1
o|lhocomp,t3lALd'la1dAUd'b6lRU|es'2o1.'1oUlop'n'o.andto
and a@d'ng ro lhe eypranarionsaivei io us

i -ho Comc.r o@s rcr h.F any oend'ng t'lgar ors dkh MUtd npdl ,ts I rrc a p!5itiolI ne uompany dd nor r.h anr rongrem ontra.rs inctud,! den

' ' 
-n.€ see ro anoulb wh'ch ser Equ €d b b€ crlened ro I
Prol..lon Fund by ih.Companv.
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annonrc 1Ef.md to h p.ns6ph iR.porlon oihsr Logat.nd Rogut.tory R.quk€m'nr.'

R. Ph4iix Induslri€s Limil€d (,rhe company )

(D {a) Th. Company has maint inod plo per rsrds sh owi.g tut p.d cuta6, inc uding qu a nfrarive
deLrLs and s tuarion ol lix.d a$eis

(b) Fxed a*b have b€en physi€ny vedfied by tE m.nageme dunns uhe yed n

'@dane 
witl a plann€d pbgEmme ot vedrying rhem one in tnree y€6 lhich in our

opinton, is casonabl€ hsving Egad io the size ot tho companv and tte naluG of il3a*l! No matedal d eGp.noies weE noticed on such ver fLerion
(c) Based 6 our audit pfteduEs pedomed tor rho porpGe of epon n9 fie lru. .nd lan

vl* or the ltnanc.! st bments and a@rding ro inlomarion aid exptanarions giv.n by
$€ madagemenl, fE l€ de.$ or immovabt€ DrcDen€s a6 hetd in lhe namo ol ue

(iD

(iiD

Th€ managemed has @nducted physi€tve €lion oi nventory a( rcasonabte inl€d.t6
dunng lhe year aid no marori.r di*Epancies rere nor €d on sodh rhysi€t vedti€l on.

A@d ing ro the infomation a.d exptan aijons gtvei ro us lhe Compa ny has iot q€.led
ompanies fims m led usbiti! pa.he6h ps or oher

panes d€€d n lhereglster mainiaiied undersecron 139 oiinecompaniesAcl 2013
A@|dinsy,$eprovsionsofc.0sa3(Lxa) (b) and (c) of rhe o'der are nor appt€b € lo
th€ companva^d hene nol commenled uoon.

ln our opii on and a@ding io lhe i.fomation .nd dptanalions given to us, rheE aE 
^oloads gua€nl€es, and *cunfi€sgEnied in €spec( ofwhich prcvisjorc ot se.ton 135

aid 136 oflh€ CompaniesAot20l3 aE appticabe add hen@ not@mm€nld uoon.

The comFny h5s not accepred any dep6 ts nom $e pubtic.

-ro 
lhe best o'orr ! ldrrdse a1d as€,ptared, lfe Cerl?tGovehnerrha( lolsp(.ed

de'caLF as\r,o,,FeconpalesA(ir0.3.b' he
Pbduc(s/seRi@s ol the Comoaiv.

{a)The Comp5nyisgene@tregularindeportnOwilhapprcpd.leauihontesundtspured
slatulory du* iiclud ng providenl tund em ployeesL srare insuEnce, in@ ne,lax. etes-t x.
rea|tn-br, seRico rzx cusrds duly, excise duly, vatue added tax, ess.nd orher naledal
siatuiory dues .ppricabre !o it.
(b)A6rddq b lhe inlomaron and explanalons gven lo us no und sputed amounls
p.y.ble in espe.l ot prcvident fund. empoyes' stal6 insuGnce,

u!. exciF dury, vaue added lax e$ and other
msr.dar staluiory du€s w6B oulstaid ng al lhe y6af end, r& a pedod oi more rhan sx
monlhs trm lhe daie lhoy b*me payable.
(c)a@dhg lo the i.fonarbn and erpranal ons givo to usbyihe company rherc a€ no
du€s outsiandiis or i.com€-Lr sles tax, learh-iax sefrice ta{.cusloms dolv, etcrse
dury v,r.addeob,ard.eq$F<1t-avenotb€erdep.<redoncL(oLnor.nid.oLre

(vli ) Based on ou audit pr@durcs p€nomed ror lre pu@se of
view ol tE iin.ncial sblemenls and a6d nq b infomaron
lhe managemenl, we aG of rh€ opin on rha( the company ha3
or dles i0 any ban\ rud\er. he i otrDcr! does nor \av. a1Y



Basd on ouf.odit pt@dues perfomed ior lhe puD@ ot repo'1ing rh€ r,a€ and ftn
view ol lhe fnanc 5l sbiemenG and amr! n9 io $€ infomalbn and exptanarions giveh
by be 

'Ma96m€nl, 
lh. Company has not Eisod .ny money by @y ot inilist pub c ofer

/ turher public oihl / debl insttunenF. aaFd on th€ nlomaiion and exp a.al orc gi€n
to us by he managem€nt, lem L6i3 vere app ed ior ina puroose ior lhich toans ree

aa*d upon trE audit pceduEs p.domed tor (he puDo* ot rcponing $e trle and tair
vi$ ol tE fina n.rar statemenE .nd adding b tne intomal on .nd etptanalioi s g ven
by th. maMoement *e Gpod lh.r no t€ud on or by rhe offi*B and empbyees da lne
Comp.ny h.s been notced or repoded dudng the year

r'€ d 31r Mar.tr 2020, lh€ a@mutated toes ol lne ComDanv .rc moe tlan ils nerronh.
Th€Companyhas ncured€shrossesdunnqft€arcn inanciatyedas@nasinrh6
imm€diarery preediis f .anc5l yea.

Th6 pdisrdns or secrion 197 Ead si(h Sdredute V b $a Companies Acl, 2013 .rc nol
appr ebre ro ihe cod pany TheEfoE, tle €qunemenrs under pa€g Eph 3(xi) ot rhe od6r
ac nol sppricab e lo lhe company .nd hen@ not @mnenlod upon

(xiii) Inoropinion,theCompanyBnorandhi@mp.ny Therero@,lhe p6vsom or ctause
3(xiD or lhe Orde. arc not .pp icable b rhe Comp.ny and hede nol @mm6nted upon

(xlv) SaFd on ouf aodil prc.educs p€nomed ftll lne puoo$ of.ep.nino lhe rle and fan
uw or rhe financar slaiemenls a.d @id no kr the intbm.tion and erptanadons giv€n
bylh€ man.g€ment,lbnsacto.swthlherealed partiesa6inomdiaiewirh Seron
177and 133olCompaiesAcl,2013!h€.eapp ebteand rhedela 3havebeendiscto*d

{w) A@dngtotheinftimationandexpLanatonsgivenlous.ndonanoverat€xaminalion
ot lh6 bsr.nce sh*t lhe comp.ny has iot made any pBieentiat a tornent or pnvab
pracomenrofshaes or tully or padty @nvenibb deb€nruEs durnqlhe yearunderrevewai tere nordnrelred r@1

(' Bdsed on or.Ld,r p@edJcr p€noded,o rle ouF.s6 or rcpod rs rr xF ar ra.

by tho management, lhe Comp.ny has not €nrered inlo .ny nonssh r?nscrions wirh
drccroG of peens @nnecr.d viin him

(BiD,.r&di.gloth.inlomalionandoxpLanalbnsgive.buslh€prcvisonsotseoon45-tA
oflhe R€sefro BankofrndiaAcr,19&.8 not apptiebL€ ro lh€ company

Membe6hip Numb€. 031ss1



annqurc 2 Io .h. lnd.p.ndonr .ud,.orr rp6d ot r.n drr. on $. nn.nct.t rr.r.h€nr ofPhoonnhdu6ld* Lhtred frh.coop.ny,)

3:trffilT"j1$fii:lffiT:ilfon,rots und€rc,.us. oo'sub€.coon 3o'socuon 1€o'rhs

To lh. l&frb€B ol Ph@n x Indusries L mited

we hft.udied h6 irtmat fi€1oat @r!! s oFr rrncstrcponng oi ploerx tldlstnes L Tired
0?0 n @'ufct or w trt oj aud r of tn. I ncn.i.t siarererts ol te@mp.ny due y.afendedon $al dale

ti.n.g.m.nt'. R6pon. tbttity tor Intoba I Ftn. nct, I Co nrrols

Tl-€ Conpar r s M. nageme.r s €sp.1sibt. ior e$ bish,ig a nd na nE,n,r 9 Temat Ln ancE, 6.1,!.s

L!tro6,Mr hrard ts.p.1irg i*rcd bv rne In:,itLl€ ot cha@rcd p@urL1ts or rda. tFere'6po1sD Fr hqd6 tra de5'91 ifohrelraro. and TsFtenan@ ol adeqLdr€ niehctflar,al
Fry,b, er3uTs.he od.dy at efi,.,.rr@rucr or,ls orq,ners
.y s p.l( es rhe $f6gla0n9 o, G

mariol .s requned unde,rhe cor pan,es i.r 20t3

Ou'*@ribiliry 6@ e^o€$ op'nion on.t-e Coroanys lrehal
rcpon n9 Mrd ol ou a ldii we @nduceo o j ard,t r a@da.( e sit h. cuddn@ ,,roG on ALd I

contrors o?or FinaTat R.p.nrg {ri. .udcrc6 Note.) dnd rne srcndads ol
tlvt0)!trhec.TpaniB6r{r 20. J. rorFeeylelrappt, aorero.l

boir aoot,ab. ro a1"ldi o,tn@r1arF nanLi.tcolras ar, b.h$us oy re hr,turo d chdle€d A@JnLls ot trd,. t\ose Sbrdars aro rhe CJ,odre NdFFqure rerk @npr/ {rhelhe rcqli,eno$ and oran ar pedoh rhe auo r ro ob@ir E.qorbe
ope?led stb.rnery in. naleriatErpar -

OLr,.Ld.r rdv* pe-omhg !'cdu€s b obiar ald I e ndene a@Lt ne adeqLacy ot lne ,nr6malrr!6r@nro ssysleT dsfira1.i.tFp.4irg and $e,operainq e-ed,veless oJ, auo rotinlEmal
Gp.nns in tLdft oblainrg ar drerE.dT ot 1Gma, rtral6ruosMrnnaldrcoonms.a$essng .€nsrlrdlsnatena,e.Lfsseiisre.atleslinoand

-€ uar is re oesgr .nd oreEt 19 .{ecl reresc ot nchat cdrtlt o*ed o" u"o as$ed , sa I heo@NuEs qer*d depeld o ine aLd b/s rrdserenr, r.tud,ng lle assessfenr or fe rskq o,

we b6 €ve lhai rhe audit ev done @ havo obraiied is sutrc enr and appopr are io p@v d€ . b6sis ,orour.odlop non on rhe inlomatfina.ci.tonlrcs syslem derrn.ncaireinins

.*;s)
*/.^et



ir..nhg ot Intsm.l Fln.nclal conrbl. ovor Fin.nctat Ropor ng

A Cmpanys niemalnnancial@ntrcrover fiaddarGponng s. pr@$ desgned io provid.
esonabre au6n@ rcgading th€ Etiabitity or financat rcponing .nd the pepa€tion oi f.anci.l
5Et€r€nll for €&md pu@s* n .@dane ,'th qenera y a@prEd aeolnins odrc pres. a
corp.nysiniemrlf rncial@rl!lovdf'r..c'a Fpoars'ndJdesrhos€ pok'esa.d p@dLrsrhd
(1) p€&in to rhe mai.,ieian@ of |@d3 lnrr in eaenabte derait, .@uEtetv and fairlv rcf,e.r lh.
lEnsactom and disposifons of tl6 .ssels ol lhe Conpanyi (2) prcvide €aenabte assu€nce th.r
tEnseijoN.€ @ded as nessary io p€mit pepaotioi otnnancia sbiemeni. n a@dance wirh
g€n€El y .@ocd ac@.1'n9 onrciplos. .no rhar rc'ds ano e,p€nd u€s of lne comoany c'e F,ng
r5d€ oily in amdane w;h aulhonsards ol managehflr and diEdoB ot ine CoTpany, ar (3,
pB d. Esonable 6$udn@ rcg.d ng pEvenitoi ortifrety der*rion ot unaothonsed acqu sjlton, us.,
or d lp6rijon ot lhe conpanys .ss.rs thal 60td have a naleri.t 3ll€ct on rE financiat slatem€nc.

lnhoBnlLlmlt rlo.. oalnr.m.r Fin.ncral contDbov.r Fh.nct.t Repontns

8Mu* oI lhe inheGnl lmtlatons ot iiledal fnancial @nlbts over fiianoiat rcpodtng, nclod no the
pGsibrlily ol6lusion or imprcps manaqemed overjde ol conrots, malenat mistatem3nrs due ro
erc. or f€ud nay GJ' drd nor b6 d.t*red atsd.D'o,ecrionsotsnye
6rto s over fi.an.ialcponirq totutu€peldsacsubFdlo llo lsk rharrf lEmct I nanc d @nlbl
ove rirsrc'a Ep.r'.g tray b$ne inadeouare De€useor,hang€s 16ndi61s o' lhallh€o6gEe

r@duF mav deteriorare.

Inoufopnion,thecompanyhas,inallmalearesp€crs,an.deqoareintenannanciatconir.ssysten
d€r fnandal @poning and such intemal financial conlrcts over riiancat rcporling weE ope€ling
enectLvery as at March31,2020, based on rhe inteh.t @nrro over lrnancat rcponing crneria
eslab s\ed bv tre corpany @rsdAnno $e esselriar @nporns o
Gud.r.NocolAudro,rrlena F Ercr Corllts Over r'rrc a Rercn.ng ssJeobyllet$hr,e
of Ch.n.red Aaoudtanrs ot t.di.

we als hav€ audrled, ii a@dan€ wirh the slandards on Audiling issued by tfe Insriirlo ot chadered
A@htanc ol ridaas sp€riifed under S&tion 143(10) of the Act, lhe fnan4.t slatemenb or
c.mp.ny which @6prise rho B.iane sheet as at March 31 , 2 020, and the retared srabmenr ot poft
and Loss and c€sh Flw sr.r€ment lor the yearfien ended, and a sumnaryotsigniti*nr adunling
polGies and olher explanatory infomat on. and ou rcpon dsGd Jone 2020 exprcssed an unquatil5ed
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 s pcr our rcFon ol .vcn darc ainoxed
For RKM & Asoci.tcs
CHARTERED ACCOUNTANTS

PHOENIX INDUSTRIES LIMITtrD
crN lJ7,1399DL1999PLCl0t59l

Aahnc€ Sheet is !I31st March,2020

lor and on lr.h.lf0fthe Ilorrd ofDirccbrs
Pho.nir lidrn.i.r Linirtd
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t1 226.005

555.625

t6t.33l

5t6,963

2

2

226.005

555.624
lal,88l
5,47,4.45

I l2.7ll

2

2

I, ASSETS

{b)Lons remr Lonns and Adlances

lc) Non'curcnr lNe$nenrs

{c) Cash & c.sh [quivalens
(d) olbc. cur.onl Asels

Equity ud Liabilities

{tr) Eqrity

Non-Ctr.r.nt Liabilnics
(.) Long l..n li.billice Unrc.urcd
(b Ld.g T$n Prorkn,ns

(r) olhd curcol l.irbiliriei

6

7

8

ll

I

l

,,1.:t:1.000
(218.?65.155)

111.526.6.47

29,685,10{

(227.811.118)

21r.526 647

.28_771 5

Not.s ro linancinl shrencnts
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Phocnix Induslrics Limitcd
lN0tcsro Finrncirl srrrcncnr ror r|I Ycrr nnd.d rr( \{.rchi ?020

l.l N] BASIS OF PRtrPARATION OF FIN^NCIAI, STATDM ENT

The iiMicial latmens hav. bccn prcpaicd uidor rhe hisro'.rlcos conventon on rcflual brsh, excep! whe,e

D) USEOFOSTIMATf,S

The nEDarcriofs ol fmn.i. ndcmeiN in conaomity {rh tjenemll} A..eprd Accolnr fg Prncipcs (CA^P)
rcqrn6 Man.lenenl ro make eni,mres aDd !$unprons rhar alllcl rhc.eponed rnromr ofssb and Lirbiliries
otrd disdosmc ofcomligsnl lhb iiies on rhe dre oa fi,$cr nac ci$ iid roponsd anouna ofreyenue aDd

rc!'lrs cotrld difer f'om rhfle eni'mres AtrJ- rcvson ro !.cotririns snlmdcs s
rc.osnized prospedively iD currcDr $d furur! p$iods

Fircd msc6.rs jrled al con of rcqu snioD or coNrudion c$ &NmL d.d dcprcclarlon. All .on rcl:rlig 10 rlic
acquG rioi aid in.llIioi ofF red Asds aF carneltld mrl i]rc udc fimi! ng rons.eLtrl rs ro rhe boroNrd tlids
aftbtrhbeto.omtudonora.{trisirioioffi\edasetuprorhr ddca$cr rpu(ou5! C:pira
nd&ld rmoLnr erneDded !p ro rli! d{. of& an.e Shcar ManasenreDr hxs .tnifi!d rh( rlr !r L! ofr fred Ncr
rorr.crnon d Llmhotrr al MLmbr ar co{ Allrl'crirlcdcldsofimnovrblepropediesni'rmn!ofncco'npii},.

I,J V;\LUA]ION Of INVtrNTORIf,S
r) R3w md(h15. !m6 md sptr* are rLL€d
b) f_ nished soons m vr lerl d lo*$ofcon
prcinhcs.r v.lGd inclus ve oletcne durt.

d lo\r$.0! orid tu.liz'bk vrLL€.

. fi . r'.". lrint i1' - | o. ^'o o
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